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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PbiHOK akyu i PbiHoK 0bnuzayuli
W3meHeHue 3a nepuoa W3meHeHue 3anepunos
Tekywee ¢05.05.18 cHayana cHayana Tekywee c05.05.18 cHayana cHayana
3HayeHue no 2018r.no 2017 r.no 3HaueHue no 2018r.no 2017r.no
18.05.18 18.05.18 18.05.17 18.05.18 18.05.18 18.05.17
MSCI World 2121 1,5% 0,8% 7,4% UST10 3,06 0,11 0,65 0,21
S&P 500 2713 1,9% 1,5% 5,7% Bund 10 0,58 0,03 0,15 0,14
DAX 30 13078 2,0% 1,2% 9,7% ltaly10 2,22 0,43 0,22 0,33
CAC40 5615 1,8% 5,7% 8,8% France 10 0,83 0,05 0,05 0,12
FTSE 100 7779 2,8% 1,2% 4,1% Brazil 10 10,61 0,78 0,36 0,53
Bovespa 83082 -0,0% 8,7% 2,3% Mexico 10 7,80 0,23 0,15 0,22
Shanghai 3193 3,3% -3,4% 0,4% Russia 28 4,98 0,10 0,98 0,65
Sensex (MHauna) 34848 0,2% 2,3% 14,3% Russia 42 5,48 0,03 0,74 0,25
Hang Seng 31048 3,7% 3,8% 14,3% 0d31rog(25081) 6,68 0,15 0,01 0,11
MSCI pa3suB. pbIHKKM 1138 0,1% -1,8% 14,6% 0Od35ner(26215) 6,89 0,01 0,17 0,46
MSCI Russia 621 2,4% 2,8% -8,6% 01315 neT(26218) 7,51 0,04 0,16 0,74
MMBB 2327 1,6% 10,3%  -11,9% MMBB Kopn.o6n(ueH) 95,5 0,1% 0,7% 1,4%
MMBE (BKn. auB.) 3332 1,7% 10,5%  -11,7% MMBE kopn.o6n(cos.A0x) 369,1 0,3% 3,9% 5,1%
PTC 1173 2,3% 1,6% 6,6% IFX-Cbonds 566,5 0,2% 3,6% 4,3%
BastomHblli pbIHOK LeHextHolli pbIHOK
W3meHeHue 3a nepuos 3HaueHMe 3HaueHue  3HaueHue
Tekywee ¢05.05.18 cHayana cHayana Ha Ha Ha
3Hauehne  no  2018r.no 2017r.no 18.05.2018 04.05.2018 18.05.2017
18.05.18  18.05.18" 18.05.17 ERITEE:EEIG LRI 7,25% 7,25% 9,25%

Py6./monnap 62,36 0,2% 8,1% -6,5% Mosprime overnight 7,36% 7,30% 9,23%
Py6./espo 73,40 -1,8% 5,9% -1,2% PENO LG overnight 8,25% 8,25% 10,25%
busan. Kop3uHa 67,31 -1,0% 7,1% -4,0% Makc. % no genosutam ¢/n 6,37% 6,39% 7,92%
Espo/monnap 1,177 -1,6% -1,9% 5,6% Crasku no genosutam1aw. 6,20% 6,25% 8,25%
MHaeke gonnapa 93,47 1,1% 1,5% -4,2%  CTaBKM MO A€NO3MUTAM 231U, 7,00% 6,80% 9,25%

beHumapku 0aa ®oHOa

W3meHeHue 3anepuog
€05.05.18n0 cHa4yana2018r. cHa4ana2017r.
18.05.18 no 18.05.18 no 18.05.17

KomnosuTHbIi nHaexc MNP (20% MMBB +80% IFX-Cbonds) 0,5% 4,9% 1,1%
Komnosumueili uHOekc 1P, 8 % ¢ Ha4yana 200a UHOekcol MMBE u IFX-Cbonds, 8 % ¢ Hayana 2o0a
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MaKpOI-)KOHOMI/I‘{eCKI/Iﬁ KOHTEKCT

3apybexcHble pbIHKU

Hoeocmuoli ¢hoH 8 CLLA 6bin cmewaHHbIM; PbIHOK 0xcudaem Yyembipex nosviweHuli cmasku ®PC 8 mekywem

200y Ha aHHbIX 0 pocme nompebumensbckoli akmueHocmu e CLLA

= [laHHble N0 MapTOBCKOMY POCTY PO3HMYHbIX Npodak B CLUA 6bin1 nepecmoTpeHbl B CTOPOHY yBennuyenns, yto ¥ A CmellaHHoe
BHOBb 3aCTaBW/I0 MHBECTOPOB OXWAATb YeTbipex NoBbllWeHU cTaBkn ®PC B TeueHWe roga v CTUMyIMPOBano
cnpoc Ha rocgonr u BanioTy CLUA;

= [pomnpowussoactso B CLLUA B anpene Bbipocio Ha 0,7% m/m, ydiue NPOrHo3a aHaIMTUKOB; A YmepeHHO No3uTnsHoe
= Yucno nepsBMuHbIX 3aABOK Ha nocobue no 6espabotuue B CLUA Bbipocio go 222 Tbic.,, Xye nporHosa Y YMepeHHO HeraTMBHOe
QHa/INTUKOB;

= Yucno HosocTpoek B CLUA B anpene CHM3MAOCL rOpPas3ao CU/IbHEE OXMUAAHMIA PbIHKA; CHUXKEHWE BblAaHHbIX V A CmewanHoe
paspeLleHnit Ha CTPOUTENLCTBO BbIN0 He TaK BEIMKO, KaK OXKNAAN PbIHOK.

MaKkpocmamucmuKa u3 eepo30Hbl 8 OCHOBHOM 6bina ymepeHHO He2aMUBHOU; 3Kcrmepmbl onacaromcs

803MOX}#(HO020 yxyoweHus omHoweHuii Mmanuu ¢ EC nocne ¢popmuposarus lpasumenbcmea co 3HAYUMbIM

npedcmasumenscmeom nonyaucmcKux napmuii e Umanuu

= [pomnpou3BOACTBO B €BPO30HE B MapTe BbIPOC/IO XYy¥Ke NPOrHo3a aHaMTUKOB — Ha 3,0% r/r; V YMepeHHO HeraTuBHoe
= Toprosbiit 6anaHc eBPO30HbI B MapTe Bbipoc A0 €26,9 mapa.; A YMepeHHO No3nTUBHOE
= BB lepmaHum B 1K18 BbIPOC Xy¥Ke NPOrHO3a aHa/IMTUKOB — Ha 1,6% r/r; V YmepeHHO HeraTuBHoe

= JKcnepTbl 06€CcnoKoeHbl MHPOPMaUMEN O NAaHAX UTANbAHCKMX MONYAUCTCKUX NapTuii (nonyumnswmx sTopoe no V¥ YMepeHHo HeraTueHoe
YUCNY rONI0COB MECTO Ha MApTOBCKMX Bblbopax) Npu popmuposaHuu MpaBuTeNbCTBa cAeNaTb NPOrpaMMHbIM
NYHKTOM BbIXo4 MTanuu u3 30Hbl e8po. Mpu TaKOM CLEHApPWUM CyBEPEHHbIN PEUTUHT UTanum moXeT 6biTb
NOHWKEH, @ EBPO NOAELIEBEET K MUPOBbIM Ba/IlOTaM.
Makpocmamucmuka u3z Kumas 3a anpenb Hocuna cMmewaHH oIl xapakmep
= [poMnpon3BOACTBO B K1Tae B anpesie BbIPOCO /lydLle NPOrHo3a aHaIMTUKOB — Ha 7% r/r; A YMmepeHHO No3utTueHoe
= PO3HMYHbIE NPOAAKM B anpesie B KuTae 3amenIMamch No Temnam pocTa Xy»e NporHo3a aHaauTukos — 80 9,4% 'V YmepeHHO HeraTueHoe
r/r.
Brent npeebiwana $80/6ap. Ha cOXpaHeHUU 2e0n0aAUMUYECKOU HanpaXceHHocmu 60Kpy2 UpaHa; HezamueHbili
uHopmayuoHHbIii poH no HehmaHomy cekmopy BeHecyanol u daHHble OFNEK no 3anacam HeghmenpodyKkmoe 6
cmpaHax O3CP makxce dasam HaA yeHol
= Beayliue eBpoONeicKmne CTpaHbl HAMEPEHbI COXPAHUTb COTPYAHUYECTBO C MpaHom B pamkax aaepHol caenky, VY A CmelaHHoe
4yTo roBopuT 06 orpaHudeHHom 3ddekTe OT OAHOCTOPOHHMX AencTBuit CLUA Ha CHWMXKEHME WPAHCKOro
HepTAHOro 3KCNopTa;
= [lo6blua HedpTU B BeHecyane B anpesie Haxoamnacb Ha MUHUMyMe 3a nociegHue 30 net (1,4 mnH.6./c., Ha 0,5 AYmepeHHO No3nTMBHOE
MAH.6./C. HUXe, yem rogom paHee). BosHa MCKOB CO B3biCKaHMeM K aktueam PDVSA oT KomnaHuii,
NoCTPajaBLUMX BO BPEMA HALUMOHANIM3aLUMK, a TaKKe BEPOATHbIe HOBblE CaHKLMM CO cTopoHbl CLUA npotus
npasuTenbcTBa Magypo, Mo oLeHKam 3KCNepToB, MOTYT NPUBECTM K COKPaLLLEHMIO 3KcnopTa BeHecyanbl Ha 0,5
MAH.6./c.;
= CornacHo otueTy OMEK 3a MapT, ypoBeHb HedTAHbIX 3anacos B cTpaHax OICP npesbiwan cpeAHee natuneTHee A YMepeHHO NosnTuBHOe
3HayeHue Bcero Ha 9 maH.6ap.;
= Kommepyeckue 3anacbl Heptn B CLUA cHU3MAUCH Ha 1,4 maH.6ap. — A0 432,4 maH.6ap.; aobblua HepTn B CLUA ¥ A CmewaHHoe
Bblpocnia Ha 20 maH.6./c. — a0 10,72 mH.6./c.; uncno 6ypoBsbix nepectano pactv nocae 6 HefeNb HEMPepPbIBHOTO
yBe/IMYEHNA.
UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U lMpalim u Op.

KaneHdapb cobbimuii

Time Country Indicator Period Actual Forecast Previous Revised Effect
15.05.2018 15:30 US Retail Sales Ex Auto MoM Apr 0.3% 0.5% 0.2% 0.4% v
16.05.2018 15:30  US Housing Starts MoM Apr -3.7% -0.7% 1.9% 3.6% v
16.05.2018 15:30 US Building Permits MoM Apr -1.8% -2.1% 2.5% 4.1% A
16.05.2018 16:15  US Industrial Production MoM Apr 0.7% 0.6% 0.5% 0.7% A
17.05.2018 15:30  US Initial Jobless Claims May 12 222k 215k 211k - v
23.05.2018 16:45 US  Markit US Manufacturing PMI May P - 56.1 56.5 --
23.05.2018 17:00 US New Home Sales MoM Apr - -2.2% 4.0% -
24.05.2018 17:00 US  Existing Home Sales MoM Apr -- -0.7% 1.1% -
25.05.2018 15:30 US Durable Goods Orders Apr P -- -1.4% 2.6% --
15.05.2018 12:00 EC Industrial Production WDA YoY Mar 3.0% 3.6% 2.9% 2.6% v
18.05.2018 12:00 EC Trade Balance NSA Mar 26.9b - 18.9b - A
23.05.2018 11:00 EC Markit Eurozone Manufacturing PMI May P - 56.1 56.2 --
23.05.2018 11:00 EC Markit Eurozone Services PMI May P -- 54.5 54.7 -
23.05.2018 17:00 EC Consumer Confidence May A - 0.5 0.4 -
15.05.2018 11:30 UK Jobless Claims Change Apr 31.2k - 11.6k 15.7k v
23.05.2018 11:30 UK CPIYoY Apr - 2.4% 2.5% -
24.05.2018 11:30 UK Retail Sales Ex Auto Fuel YoY Apr - 0.1% 1.1% = A
25.05.2018 11:30 UK GDP YoY QP - 1.2% 1.2% -- A
25.05.2018 11:30 UK Exports QoQ 1QPr - -- -0.9% == v
25.05.2018 11:30 UK Imports QoQ Qp -- -- 0.4% -- A
25.05.2018 11:30 UK Private Consumption QoQ 1QP -- 0.1% 0.3% -- v
15.05.2018 09:00 GE GDP NSA YoY Qp 1.6% 1.7% 2.3% - v
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18.05.2018 09:00 GE PPIYoY Apr 2.0% 1.8% 1.9% - A
23.05.2018 10:30 GE  Markit/BME Germany Manuf. PMI May P - 57.9 58.1 -
23.05.2018 10:30 GE Markit Germany Services PMI May P -- 53.3 53.0 --
24.05.2018 09:00 GE Exports QoQ 1Q - -0.4% 2.7% -
24.05.2018 09:00 GE  Private Consumption QoQ 1Q - 0.2% 0.0% -
24.05.2018 09:00 GE Imports QoQ 1Q - -0.5% 2.0% -
25.05.2018 11:00 GE IFO Business Climate May -- 102.0 102.1 --
27.05.2018 06/03 GE Retail Sales YoY Apr - - 1.3% -
23.05.2018 08:30 FR  ILO Unemployment Rate 1Q == 8.8% 8.9% --
23.05.2018 10:00 FR  Markit France Manufacturing PMI May P - 53.9 53.8 -
23.05.2018 10:00 FR  Markit France Services PMI May P - 57.2 57.4 -
24.05.2018 09:45 FR  Manufacturing Confidence May -- 108 109 --
24.05.2018 09:45 FR  Business Confidence May -- 107 108 --
15.05.2018 05:00 CH Industrial Production YoY Apr 7.0% 6.4% 6.0% -- A
15.05.2018 05:00 CH Retail Sales YoY Apr 9.4% 10.0% 10.1% -- v
27.05.2018 04:30 CH Industrial Profits YoY Apr -- -- 3.1% --
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KaneHoapb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
16.05.2018 16:00 RU GDP YoY 1QA 1.3% 1.5% 0.9% -- v
17.05.2018 16:00 RU  Gold and Forex Reserve May 11 457.7b -- 458.4b -- \{
18.05.2018 05/21 RU  Industrial Production YoY Apr 1.3% 1.2% 1.0% -- A
21.05.2018 05/22 RU  PPIYoY Apr -- 6.4% 4.8% --
22.05.2018 16:00 RU Unemployment Rate Apr - 5.0% 5.0% -
22.05.2018 16:00 RU  Retail Sales Real YoY Apr -- 2.4% 2.0% --
22.05.2018 16:00 RU Real Wages YoY Apr -- 6.2% 6.5% --
22.05.2018 16:00 RU  Real Disposable Income Apr -- 4.0% 4.1% --
22.05.2018 16:00 RU Construction YoY Apr -- -1.6% -9.7% --
22.05.2018 16:00 RU  Cargo Shipments YoY Apr - 1.6% 6.7% -

HosocmHoli ¢poH

CobbiTne BaunaHue Ha OP

B Poccuu:
= Poccrat oueHwa pocT BBM B 1k18 B 1,3% r/r, uTo Bbiwwe oueHKn MIP B 1,1% r/r, HO Xy»e nporHo3a aHannTtukos; Y YmepeHHO HeraTueHoe
= [IpOMMNpPOM3BOACTBO B anpesie BbIpocio Ha 1,3% r/r, iydiwe NporHo3a aHa/IMTUKOB; A YmepeHHO no3nTuBHOE

= LB cHM3uUA oueHKy rogoBoro Temna pocTa BBIM B8 1k18 o 1,3-1,5% u 8o 2Kk18 a0 1,-1,4%: npuunHa B Tom, 4to ¥ YMepeHHO HeratusHoe
POCT A€/10BOI aKTUBHOCTM B MapTe 6bln HUXKE, YEM OXKUAANOCD;

= YuCTbIM BbIBO3 4aCTHOrO KanuTana u3 Poccum 3a aHBapb-anpenb BbIpoc 40 $21 MApA,, 4To npesbicuno nporHos ¥ YMepeHHO HeraTueHoe
LB Ha Becb roA; BbIBO3 KanuTana Npom3oLLen 3a CHeT yBesindeHns 3apyberkHbiX aKTMBOB NPOYMX CEKTOPOB;

= TpeHpoBasa uHONALMA B anpene yckopunacb A0 5,2% no cpaBHeHuto ¢ 5,1% B mapte, yto oTpaxaetr V A CmelwaHHoe
anpenbckoe ocnabneHue pybns; perynaTop nonaraer, 4to ABJAEHUE HOCUT BPEMEHHbIN XapaKTep;

= MB3P B UIOHE-WUIONE NEPECMOTPUT NPOrHO3 No pocTy BBI B TeKyLLem rogy B CTOPOHY NOHWMKEHUsA ¢ HbiHewHux VY A CmellaHHoe
2,1%; nporHos no uHGAALMM MIP NOBLICUT C HbIHELWHMUX 2,8% A0 YyTb Bbilwe Yem 3%.

UcmoyHuk: Bedomocmu, KommepcaHmy, PEK, UA TACC, A3U lpaiim u Op.
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PBIHOK aKIMH

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli
CHavana

roa

JleHaHe pro npus. 9,8%|Ypankanui -5,9% TaTHe¢Tb 06. 42,3%|Pycan (F4P) -335% Hedtburas 2,7% 21,6%
Jykowin 8,3%|Montoc 3011070 -5,7% JexsHepro npus.  40,7%Meyen 0b. -22,6% INEKTPO3HEPreTHki 2,1% 7,6%
WurepPAO E3C 8,2%|MoumeTann -5,6% bawkedts npus.  38,9% Marur -19,4% Wxpexc MMBB 1,6% 10,3%
TaTHe¢Tb npvs. 7,4%| 0BK -45% TatHedo npus.  37,0%|Mostoc 30n0T0  -18.8% TeneKomMyHuKa Ly 1,3% 4,5%
HAMK 5,7%|Pycan (T4P) -4,0% Nykoiin 33,5%|MoaumeTann -17,3% MoTpebuTe nbckmit 0,7% 0,1%
MKB 5,6%|Meuen 06. -3,6% PocHedts 32,8%|Ypankanui -11,4% Metannyprua 0,1% 0,7%
OCK E3C 5,2%|Aspodnot -3,5% MPCK Bonru 24,7%|A®K Cuctema -11,4% OnHaHCHi -0,7% 4,4%
Anpoca 4,7%|®ocarpo -3,2% Anpoca 22,9%|TrK-1 -10,7% Tpawcnopt -2,2% -3,6%
L 4,4% baHk BTb -2,9% WntepPAOEC  21,9%[HMTN -9,9% Xnmua -2,7% -2,3%
MocaHepro 4,1%[Mockosckan bups -2,8% CypryrHedrerasr 15,3%|Meradgon -5,2%
AuHamuKa ¢poHO08bIX UHOEKco8
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CoomHouweHue 0eHexHOUi Maccel U Kanumanu3ayuu pocculicko2o poiHKA akyuli
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JeuxceHue Kanumana hoHA08, UHBECMUPYOWUX 8 pocculickue akyuu u obauzayuu
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E>xeHeie1bHBIN 0630p GUHAHCOBBIX PIHKOB U 3KOHOMHUYECKOW CUTyalu 1 21.05.2018

HoBOCTHM 3MUTEHTOB

PeilimuHau smumeHmos

SMUTEHT PeiTuHrosoe TeKyu.mﬁ Mportos Aarta NaMeHeHme ] Mpepbiaywee

areHTCTBO PenTUHT U3MeHeHUA 3HayeHue

PHKO MnatexHbiv LleHTp 3Kcnept PA ruA CTabunbHbIN 18.05.2018 PelTuHT npucsBoeH -
JenollopTc Skcnept PA ruA HaGnE:gHMEM 17.05.2018 PeNTUHT NOHWKeEH ruA+
BocTouHbI M AKPA B+(RU) CTabunbHbI 17.05.2018 PeiTUHT NnpucsoeH -
Nonumetann 3Kcnept PA A+ CTabunbHbIN 17.05.2018 PeiTUHT NnpucsoeH -
HOHUCTPUM Skcnept PA ruBB+ CTabunbHbIN 16.05.2018 PelTUHT NnpucBoeH -
O1 Properties Moody’s B3 HeraTusHbIl 15.05.2018 PeMTUHT NoHWUKeH B1

AueudeHOHoblii KaneHAapb

[aTa 3aKkpbiTUA CyMmmapHbIii Bankanwwmii oo
HassaHue KomnaHum peecTtpa nog, AVBUAEGHA HA aKUUIO AUBUAEHA Ha aKLUIO LRI B S e A L L
‘ 21.05.2017 AVBUAEHAHOW BbINAaThl, %
AVBUAEHAbI 3a 2017r., py6. py6.
TpaHCKOHTeNHep 28.05.2018 293,04 293,04 5070 5,8%
BTB 04.06.2018 0,00345 0,00345 0,0512 6,7%
BaHK CaHkT-MeTepbypr 04.06.2018 1,62 1,62 53,7 3,0%
BCMMO-ABUCMA 06.06.2018 1780,9 890,45 17220 5,2%
MNontoc 10.06.2018 294,24 147,12 3730 3,9%
MPCK LeHTtpa n MNpus.. 12.06.2018 0,04025 0,040247 0,352 11,4%
docarpo 13.06.2018 60 15 2410 0,6%
MPCK LeHTpa 13.06.2018 0,02082 0,020821 0,365 5,7%
AKPOH 14.06.2018 185 185 4300 4,3%
KasaHboprcuHTes 06. 18.06.2018 4,253 4,253 92,9 4,6%
KasaHboprcuHTes npus. 18.06.2018 0,25 0,25 7.9 3,2%
MocaHepro 18.06.2018 0,16595 0,16595 2,659 6,2%
Cesepcranb 19.06.2018 110,88 38,32 994,3 3,9%
JleHaHepro 19.06.2018 0,1366 0,1366 5,825 2,3%
HAMK 20.06.2018 17,42 5,73 162,5 3,5%
SHenb Poccus 22.06.2018 0,14493 0,14493 1,465 9,9%
MMK 25.06.2018 0,801 0,801 44,77 1,8%
TrK-1 25.06.2018 0,00049 0,00049 0,010695 4,6%
C6epbaHk 06. 26.06.2018 12 12 222,2 5,4%
CbepbaHK npus. 26.06.2018 12 12 195,49 6,1%
Fasnpom HedpTb 26.06.2018 15 5 325 1,5%
PocHedTb 02.07.2018 13,3 6,65 387 1,7%
TMK 02.07.2018 4,24 2,28 77,75 2,9%
MPCK Ypana 02.07.2018 0,00202 0,002023 0,225 0,9%
OHMNpo 03.07.2018 0,22205 0,111025 2,751 4,0%
MarHut 06.07.2018 406,5 135,5 5108 2,7%
TaTHedTb 06. 06.07.2018 12,16 12,16 681,5 1,8%
TatHedTb NpuB. 06.07.2018 12,16 12,16 500,1 2,4%
Poctenekom 06. 06.07.2018 5,04583 5,045825 65,2 7.7%
Poctenekom npus. 06.07.2018 5,04583 5,045825 62,45 8,1%
MTC 09.07.2018 46,8 23,4 293,4 8,0%
BaHK Bo3poxaeHue 06. 10.07.2018 0,5 0,5 323 0,2%
Jlykoiin 11.07.2018 215 130 4450 2,9%
Anpoca 16.07.2018 5,24 5,24 92,26 5,7%
lasnpom 19.07.2018 8,04 8,04 145,65 5,5%
CyprytHedTeras ob. 19.07.2018 0,65 0,65 29,7 2,2%
CypryTHedTeras npus. 19.07.2018 1,38 1,38 32,45 4,3%
MITC 06. 26.07.2018 231 231 1870 12,4%
MITC npwus. 26.07.2018 231 231 1850 12,5%
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PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli
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3a npolealwyto Hefesto J4OXOAHOCTU roCyAapCTBEHHbIX Pyb1eBbIx 06aUraLmMii NOAPOCAN NO BCel A/IMHE KPUBOW. Ha KOPOTKOM KOHLLe KpuBOM
(1 ron) pocT goxoaHocTel coctasun 19 6.n. Ha cpeaHem 1 A/IMHHOM OTpe3Ke KpMBOW (3 — 8 neT) AOX0AHOCTU Noapocan Ha 6 - 13 6.n. [loxoaHoCTH
cyBepeHHbIX eBpoobanraumii USMEHUAKUCH pa3HOHanpaBaeHHo. Ha KopoTKom KoHLe (1 rog) Kpusas onyctunack Ha 23 6.n. Ha cpegHem ydyacTke
KpWBO#A (3 - 5 neT) poc goxoaHocTel coctasun 8 - 16 6.n. [ IMHHbIN y4acToK Kpueoit (8 neT) nogpoc Ha 14 6.n.

Tpadhuk pasmeweHuli obauzayulii

FocydapcmeeHHbie obauzayuu

Aara Aarta MNpepnoxeHune, Cnpoc, PasmewieHue, AoxoaHocTb N0 cpeAHes3BeLIEHHON

L) o
ayKuMOHa noraweHusa p mnpa. py6. BYHOH; % (no p,aHI:Ii::IIV/rMH¢MH)

04.04.18 02.02.28 20,0 20,0 2,5% 2,97%
18.04.18 02.02.28 10,0 6,9 3,2 RUONIA +0,4%* 8,30%
18.04.18 02.02.28 10,0 32,8 10,0 7,00% 7,04%
25.04.18 02.02.28 15,1 49,9 15,1 2,5% 2,93%
25.04.18 28.02.24 15,0 49,0 15,0 6,5% 7,08%
16.05.18 23.05.29 15,0 8,7 6,4 6,9% 7,41%
16.05.18 15.12.21 15,0 24,1 15,0 7,0% 6,98%

* onpedensemcsa Kak cped. apugm. 3Ha4. 3a 6 mec. o damel onpedeneHus MPoyeHMHolU CMasKu coomeemcmayouwux KyrnoHos
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KopnopamueHele obaueayuu
Mpowedwue pasmeuwjeHus

Craska 1-ro JoxoaHocTb
KynoHa npu npun KynoHbi,

KpeauTHbIA 06bem Morawexnn

HaumeHoBaHue PEenTUHr ammuccum, e/ Odepra,

pasmelieHUM,  pasmelleHuM,  pas B rog,
S&P/ M /F/AKPA mApa. pyb6. 5% romoBbIX % ropoBbIX ner

BBB-/Bal/BBB-/AAA 7,00 7,11 7,20

15.05.2018 [JOM.P®, 001P-04R

MnaHupyemsie pasmeuieHus

OpueHTUp no
T e OpueHtp no KynoHbl,

KynoHa, % [OXOAHOCTU, % pa3 B
roAOBEIX roAoBbIX roa

hara hara KpeauTHbIA O6bem
OTKPbITUA 3aKPbITUA HaumeHoBaHue penTuHr amuccuy,
KHUIY KHUIY S&P /M/F mapa. pyb6.

MNorawexue/
Odepra, net

23.01.2018 TpaHcKoHTeHep, 5O-01 -/BB+/Ba3/- 6 7,75-8,00 7,90-8,16 5
25.01.2018 BEPP, 001P-02 -/Ba2/-/AA- 5 7,80-7,95 7,95-8,11 2 3,5

BHewHuli KopnopamueHslii done
Bbinaamel no HewHeMy 00712y KOPopaMuUBHbIX SMUmeHmos 80 2-m Keapmase 2018e.

Jlykowin 1653
BTb 1520
fasnpom 1326
PCXB 1039
lasnpom HedTb 997
Hopunbckuit Hukenb 857
Ypankanuit 593
@K OTKpbITUE 527
Mpoune 3140

PasmeuwjeHue espoobauzayuli c Hayana 2018e.

AoxoaHocTb
apdeKTUBHaA K
noraweHuo, %

PeATUHr PeATUHr
BbIMyCKA  3MMUTEHTa

BBB- BBB-

Hauano Aara MpepnoxxeHue, Cnpoc, PasmelueHue,

3aemMwuK KynoH, %

pasmeLueHua noraweHua Smapa.  Smapa. S mnpa.

Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3949 ppi/Ba1  /BBA/Bal 3,989
POLYUS FINANCE _ 24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal  BB-/Bal 4,755
RUSAL CAPITAL _ 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
Cre&'gsif)’w"f 07.02.2018 14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3  BB-/Ba3 5,627
Sovcombank _ 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank  07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT __ 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139

GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450

GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500  Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647
WUToro pasmelueHo 4,44
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AuHamuKka Knroyeabix nokazameneii 0eHeX¥H020 U 8a/1OMHO20 PbIHKaG

110
100
90

WHpekc ponnapa

80 o m e s JP Morgan
Emerging Market
70 Currercy Index

60 T T T T T T
moH16 okt 16 aHB17 anp17 asr17 Hos17 de18

11% e K104 €825 CTaBKA LB PO
10%
9% -
8%
%

6% + T T T T T T
nioH16 okT16 aHB17 anp17 aer17 Hoa17 ¢es18

Mosprime overnight

s \lAIKC. CTaBKA MO
[nenoautam (py6.) TOP-1(
6aHkoB

1000 + -

Baponx-To KO
nepea LB P® o
npsimomy PEMQ
MApA. pyb.

500

— 32 007K-Tb KO
no o6ecn.
kpegutam LIB
P®, mnpp. py6.

0
ioH16 okT16 siHB17 anp17 asr17 Hos17 ¢es18
12%

Ceon py6./gonn. 1 ron

Cson py6./aonn. 5 ner

6%
nioH16 okt 16 sHB17 anp17 asri7 Hos17 des18

60%

40% e [|HEXHAS
macca
M2), % rlr

20% —J(]eu)exfuaﬂ
6asa (M0),

% rir

0%

-20%
2005 2007 2008 2010 2012 2014 2016

Aelicmeus Lib

75

Kypc py6./gonn.
65 Kypc py6./eBpo
55

noH16 okT16 AHB17 anp17 asr17 Hos17 ces18

s 30110TOBAOTHbIE
pesepsbl PO, Mnpa.$

e DOH[ HaL.
6narococtosHus PO,
mrpa.$

nioH16 okT16 AHB17 anp17 asri7 Hosi17 ¢es18

3600
3300
% 988 s OCTATKN CP-B HA KODP.
2 400 cuetax KO 8 LB, mnpa.
2100 py6.
1800
1500
! 388 e OCTaTKN A€H. CP8 KO Ha
600 AMOBTHBIX CYETax B
308 LIB, mnpa. py6.
nioH16 okT16 AHB17 anp17 asrl7 Hos17 des18
7,0%
Cson py6./gonn.
20.12.2017
6.5% 11.05.2018
18.05.2018
6,0% - T T T T !
0 2 4 6 8 10 Cpok, net
160%
140%
120%
100%
ggg? Kypc py6./aonn.
400/2 Whaexc IFX-Chonds
20%
0%
-20%

2012 2013 2014 2015 2016 2017 2018

= OTO3BaHbl IMLEH3UM Ha OCyLLeCcTBIEeHNE 6aHKOBCKMX onepaumii: MAO AKB «AKLEHT».




